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Port. Ending Market Value Portfolio Weight
Microsoft Corporation 17,125,989.72 5.9
NVIDIA Corporation 10,709,132.50 3.7

Eli Lilly and Company 6,733,891.84 2.3
Mastercard Incorporated Class A 6,565,268.43 2.3
Merck & Co., Inc. 5,945,514.72 2.1
Johnson & Johnson 5,227,905.96 1.8
Verizon Communications Inc. 5,016,701.30 1.7
Texas Instruments Incorporated 4,783,278.06 1.7
Zoetis, Inc. Class A 4,708,458.72 1.6
Digital Realty Trust, Inc. 4,521,888.00 1.6
Progressive Corporation 4,387,845.44 1.5
Ecolab Inc. 4,339,501.30 1.5
QUALCOMM Incorporated 4,307,949.18 1.5
Republic Services, Inc. 4,284,691.62 1.5
Elevance Health, Inc. 4,281,293.24 1.5
Kroger Co. 3,971,376.22 1.4
MetLife, Inc. 3,865,496.89 1.3
Emerson Electric Co. 3,715,086.10 1.3
CBRE Group, Inc. Class A 3,642,890.97 1.3
Bristol-Myers Squibb Company 3,566,250.24 1.2
Mettler-Toledo International Inc. 3,442,380.48 1.2
American Water Works Company, Inc. 3,335,783.27 1.2
Autodesk, Inc. 3,009,899.76 1.0
ANSYS, Inc. 2,950,940.16 1.0
Applied Materials, Inc. 2,935,249.77 1.0
Graphic Packaging Holding Company 2,895,413.65 1.0
Equinix, Inc. 2,891,350.10 1.0
Prologis, Inc. 2,801,166.20 1.0
ServiceNow, Inc. 2,781,451.13 1.0
HubSpot, Inc. 2,723,313.14 0.9
General Mills, Inc. 2,659,991.90 0.9
Intel Corporation 2,645,813.25 0.9
Casey's General Stores, Inc. 2,595,743.52 0.9
Procter & Gamble Company 2,594,344.16 0.9
Broadcom Inc. 2,567,375.00 0.9
Analog Devices, Inc. 2,492,722.24 0.9
Agilent Technologies, Inc. 2,445,815.76 0.8
Bath & Body Works, Inc. 2,279,020.64 0.8
Carrier Global Corp. 2,245,720.50 0.8
United Parcel Service, Inc. Class B 2,196,503.10 0.8
Bank of New York Mellon Corp 2,163,093.90 0.7
Amgen Inc. 2,132,212.06 0.7
Kimberly-Clark Corporation 2,118,405.34 0.7
Salesforce, Inc. 2,065,385.86 0.7
Grand Canyon Education, Inc. 2,028,266.44 0.7
Accenture Plc Class A 2,026,856.16 0.7
International Business Machines Corporation 1,991,384.80 0.7
Trane Technologies plc 1,947,297.60 0.7
Welltower Inc. 1,797,088.10 0.6
Rockwell Automation, Inc. 1,787,433.36 0.6
Lennox International Inc. 1,773,521.76 0.6
Home Depot, Inc. 1,771,217.05 0.6
Ameriprise Financial, Inc. 1,758,233.07 0.6
Visa Inc. Class A 1,725,599.80 0.6
Johnson Controls International plc 1,678,130.96 0.6
International Flavors & Fragrances Inc. 1,655,269.71 0.6
PPG Industries, Inc. 1,510,604.55 0.5
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Lowe's Companies, Inc. 1,495,758.55 0.5
Hartford Financial Services Group, Inc. 1,429,879.82 0.5
Lam Research Corporation 1,429,449.50 0.5
Automatic Data Processing, Inc. 1,303,700.12 0.4
Otis Worldwide Corporation 1,299,462.28 0.4
HP Inc. 1,292,907.12 0.4
Keysight Technologies Inc 1,264,288.23 0.4
Electronic Arts Inc. 1,215,967.28 0.4
WestRock Company 1,189,049.76 0.4
Alexandria Real Estate Equities, Inc. 1,166,284.00 0.4
Corning Inc 1,141,875.00 0.4
Best Buy Co., Inc. 1,136,860.44 0.4
Intuit Inc. 1,105,053.04 0.4
Marriott International, Inc. Class A 1,104,999.00 0.4
Martin Marietta Materials, Inc. 1,025,260.05 0.4
IDEXX Laboratories, Inc. 968,562.25 0.3
Celanese Corporation 917,459.85 0.3
Affiliated Managers Group, Inc. 891,863.80 0.3
Intuitive Surgical, Inc. 884,895.28 0.3
Palo Alto Networks, Inc. 884,640.00 0.3
Illumina, Inc. 878,882.88 0.3
PNC Financial Services Group, Inc. 872,424.90 0.3
Take-Two Interactive Software, Inc. 872,188.05 0.3
Boston Properties, Inc. 860,705.22 0.3
Verisk Analytics Inc 859,896.00 0.3
Gartner, Inc. 859,364.55 0.3
Hershey Company 852,217.24 0.3
Adobe Incorporated 844,785.60 0.3
Sirius XM Holdings, Inc. 842,380.00 0.3
Illinois Tool Works Inc. 838,469.94 0.3
PayPal Holdings, Inc. 838,062.27 0.3
Prudential Financial, Inc. 833,724.69 0.3
Humana Inc. 832,756.39 0.3
Walt Disney Company 830,668.00 0.3
Macy's, Inc. 824,920.00 0.3
J.M. Smucker Company 817,173.08 0.3
nVent Electric plc 807,878.48 0.3
Aptiv PLC 806,941.68 0.3
Regions Financial Corporation 801,653.70 0.3
Ceridian HCM Holding, Inc. 798,728.00 0.3
Aflac Incorporated 792,825.00 0.3
First Solar, Inc. 780,600.68 0.3
Harley-Davidson, Inc. 780,381.72 0.3
NVR, Inc. 777,049.95 0.3
Trimble Inc. 760,494.00 0.3
Waters Corporation 754,595.16 0.3
GXO Logistics Inc 751,962.20 0.3
Avis Budget Group, Inc. 748,746.24 0.3
Flowserve Corporation 734,993.82 0.3
Acuity Brands, Inc. 732,472.08 0.3
Lear Corporation 730,902.96 0.3
Hologic, Inc. 730,790.60 0.3
Synovus Financial Corp. 693,701.25 0.2
Advanced Micro Devices, Inc. 692,827.00 0.2
West Pharmaceutical Services, Inc. 691,915.80 0.2
United Rentals, Inc. 688,104.00 0.2
Blackstone Inc. 680,784.00 0.2
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Sherwin-Williams Company 678,694.40 0.2
Citizens Financial Group, Inc. 676,056.00 0.2
Globant SA 670,151.68 0.2
Vail Resorts, Inc. 667,734.16 0.2
Invesco Ltd. 661,864.00 0.2
Tractor Supply Company 659,281.98 0.2
Whirlpool Corporation 655,487.91 0.2
Hasbro, Inc. 651,270.30 0.2
Fortune Brands Innovations, Inc. 647,190.00 0.2
Paramount Global Class B 630,054.00 0.2
Truist Financial Corporation 627,640.00 0.2
Bank of America Corp 622,895.00 0.2
S&P Global, Inc. 616,728.00 0.2
W.W. Grainger, Inc. 614,059.29 0.2
Booz Allen Hamilton Holding Corporation Class A 612,433.08 0.2
JPMorgan Chase & Co. 612,360.00 0.2
Gates Industrial Corporation plc 608,650.68 0.2
American Tower Corporation 604,464.00 0.2
Edwards Lifesciences Corporation 594,750.00 0.2
Edison International 593,367.00 0.2
Netflix, Inc. 584,256.00 0.2
Abbott Laboratories 583,371.00 0.2
Hilton Worldwide Holdings Inc 582,688.00 0.2
Hertz Global Holdings Inc 579,855.51 0.2
Danaher Corporation 578,350.00 0.2
Clean Harbors, Inc. 575,883.00 0.2
Iridium Communications Inc. 571,794.72 0.2
Annaly Capital Management, Inc. 571,415.00 0.2
Fifth Third Bancorp 569,085.00 0.2
V.F. Corporation 565,880.00 0.2

Holdings are subject to change.



Holdings are as of the period ended December 31, 2023 and are subject to change.

You should consider a fund’s investment objectives, risks, and charges and expenses 
carefully before investing. For this and other important information, please obtain a fund 
prospectus by calling 800.767.1729 or visiting www.impaxam.com. Please read it carefully 
before investing. 

Impax Asset Management LLC is investment adviser to Impax Funds. Impax Funds are 
distributed by Foreside Financial Services, LLC. Foreside Financial Services LLC is not 
affiliated with Impax Asset Management LLC. 

Impax is a trademark of Impax Asset Management Group Plc. Impax is a registered 
trademark in the EU, US, Hong Kong and Australia. © Impax Asset Management LLC, 
Impax Asset Management Limited and/or Impax Asset Management (Ireland) Limited. All 
rights reserved.
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